
 
 
 
 
 
 

2008/2009 Budget Update! 
 
  
Welcome to this special budget edition of the  
MGI ENews. 
 
The Budget provides 134 new saving measures which 
deliver $7.3bn in cuts in the 2008/2009 year alone and 
$33.3bn over four years. 
 
Many of the savings directly target ‘middle class welfare’, 
targeting families with household income above $150,000. 
There is also a deferral of tax cuts for those earning over 
$180,000, changes to the definitions restricting family trusts 
and increased taxes on luxury cars. 
 
In a blow for SMEs, the Commercial Ready program, a 
grants program for SMEs that subsidises innovation and its 
commercialisation, has been scrapped, saving the 
Government $707.2m over 4 years. 
 
The spending initiatives, to the tune of $5.5bn, deliver on 
many of the Government’s promises made during the 
election campaign including the reduction in personal 
income tax rates. 
 
The end result is a net gain of $2bn to deliver a forecast 
surplus of $21.7bn. 
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Please feel free to send our newsletter on to your colleagues and friends. 
 

The new Spam Act, which came into effect on 10 April 2004, is aimed at reducing the number of unsolicited emails and other electronic communications.  You are currently on our database to 
receive email newsletters, updates, offers, invitations and other electronic communications from us. If you do not want to receive these in the future please reply to this message with the word 
'unsubscribe' in the subject line and your electronic address will be removed from our database. All future electronic communications from MGI will also allow you to unsubscribe. If you do not 

unsubscribe, MGI will continue to send you electronic communications. 
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